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ANGLO-FRENCH DRUGS & INDUSTRIES LIMITED

1. INTRODUCTION:

The Securities and Exchange Board of India (SEBI) for protection of investors and to regulate
the securities market formulated the SEBI (Prohibition of Insider Trading) Ragdations, 2015

j tBe PIT Regulations & @hich came into force w.e.f May 15, 2015 and applicable to all entities
whose securities ardisted on Indian Stock Exchanges.

The Board of Directors of the Company have in terms of SEBI (Prohibition of Insider Tradin
Regulations, 2015 adopted the Code for conduct to regulate, monitor and report trading in

Pursuant to the Notifications No. SEBI/LAENRO/GN/2018/59 and

SEBI/LADNRO/GN/2019/02 dated December 31, 2018 andanuary 21, 209 respectively,

issued by SEBI, amendmentshave been made to the SEBProhibition of Insider Trading)

Regulations, 2015 through the SEBI (Prohibition of Insider Trading) (Amendment)

Regulations, 2018 requiring the listed entities to formulate a policy fordetermination of

O, ACEOCOEI AOGA pOODPI GA6 AO A DPAOO 1 &£ OEEO #I1 AA [/

regulations.

Accordingly, the Board of Directors have adopted the new Code at their meeting held on

November, 12, 2019The revised Codeshall be applicable from April 1, 2019 in substitution of

OEA AQEOOEI ¢ #1 AA AT A OEAI1 AA AETAEIC 1T A1l O
2. OBJECTIVE OF THIS CODE OF CONDUCT

This Code of Conduct has been prepared by adopting the standards set out in Schedule B of the
Regulations in ader to regulate, monitor and report trading by its designated persons and
immediate relatives of designated persons towards achieving compliance with the Regulations.

3. DEFINITIONS:

31%ct6 | AAT O OEA 3AAOOEOEAO AT A %@AE2Zbskended AOA 1 £ )
3.2Boardd | AtHelB@ard of Directors of AngleFrench Drugs & Industries Limited
3.3@@oded iClde f Conducvd OEAIT 1T [ AAT OEA #1T AA 1T &£ Y1 OAOT Al
Regulating, Monitoring and Reporting of trading by insiders ofAnglo-French Drugs &
Industries Limited asamended from time to time.

3.4 Gompanyd | AakdlodFrench Drugs & Industries Limited@AFDILO 8

3.5 "Compliance Officer " means Company Secretary of the Company or in his/her absence Chief
Financial Officer or in absence of bottsuch other senior officer, the Executive Director or such
other senior officer, who is financially literate and is capable of appreciating requirements for
legal and regulatory compliance under these regulations and who shall be responsible for
compliance of policies, procedures, maintenance of records, monitoring and adherence to the
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ANGLO-FRENCH DRUGS & INDUSTRIES LIMITED

rules for preservation of unpublished price sensitive information, monitoring of trades and the
implementation of the codes specified in the Code of Conduct and Complianceiceif shall
function and carry out his responsibilities under the overall supervision of the Board of
Directors of the Company.

Explanation zFl O OEA DOODBI OA 1T £ OEEO OAcCOI AGEITT O&ET AT
has the ability to read and un@rstand basic financial statements like Balance Sheet, Statement
of Profit and Loss account, Cash Flow statements etc.

3.6 GConnected Persond | AAT Oq,

(i) any person who is or has during the six months prior to the concerned act been associated
with a company, directly or indirectly, in any capacity including by reason of frequent
communication with its officers or by being in any contractual, fiduciary or employment
relationship or by being a director, officer or an employee of the Company or holds any
position including a professional or business relationship between himself and the Company
whether temporary or permanent, that allows such person, directly or indirectly, access to
unpublished price sensitive information or is reasonably expected to allow such eess.

(i) Without prejudice to the generality of the foregoing, the persons falling within the
following categories shall be deemed to be connected persons usfe the contrary is
established

(a) an immediate relative of connected persons specified inailise (i); or
(b) a holding company or associate company or subsidiary company; or
(c) an intermediary as specified in Section 12 of the Act or an employee or director thereof; or

(d) an investment company, trustee company, asset management company oremnployee or
director thereof; or

(e) an official of a stock exchange or of clearing house or corporation; or

() a member of board of trustees of a mutual fund or a member of the board of directors of the
asset management company of a mutual fund or & employee thereof; or

(g) a member of the Board of directors or an employee, of a public financial institution as
defined in section 2 (72) of the Companies Act, 2013; or

(h) an official or an employee of a selfegulatory organization recognised or athorized by the
Board; or (i) a banker of the Company; or

(j) a concern, firm, trust, Hindu undivided family, company or association of persons wherein a
director of the Company or his immediate relative or banker of the Company, has more than
ten per cen, of the holding or interest.
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ANGLO-FRENCH DRUGS & INDUSTRIES LIMITED
3.7 (esignated Persond  x1 O1 A ET A1 OAA OEA A 111 xE1T ¢ AAOACT OE
this Code:
i. Members of the Boad of Directors of the Company;
ii. All promoters of the Company;

iii. Chief Executive Officer (CEO)/Chief Fimeial Officer (CFO)/ Company Secretary (CS);

iv. Auditors (including Statutory/ Internal /Cost /Secretarial as such other auditors as may be
prescribed in any law for time being in force) of the Company

v. Law firms/ Consultants/ Banks assisting the Company athhaving access to UPSI

vi. All employees of the Accounts, Financ&axation, Legal & Secretarial, Investor Relations and
Corporate Communications at Head Office and Corporate Office;

vii. Insider which refers to any person as stated in Regulation 2(1)(g) readitth Regulation 3(2B)
of the Regulations;

viii. Secretaries/Executive Assistants reporting to the Chairman or the Managing; Director/Whole
Time Director/CFO/CS;

ix. All Departmental Heads of the Company (For eg. Plant Head, Exports Head, Purchase Head,
Sales Heaff-inance Head/ Legal heacbtc);

X. Employees of other Departments/Divisions on a cast-case basis, who could be reasonably
expected to have access to unpublished price sensitive information(s) relating to the Company,
to be decided by the Chairman/Managing iBector/Whole -Time Director/ Compliance
Officer/Chief Financial Officer, on a cas®-case basis; and

xi. Any support staff of the Company, such as IT staff or secretarial staff, Legal Staff, Finance Staff,
Strategy Staff who have access to unpublished pricerssitive information;

xii. Persons employed on contract basis and performing similar roles or having similar
responsibilities as persons mentioned in 2 and 3 above;

xiii. Employees of material subsidiaries of the Company designated on the basis of their functional
role or access to unpublished price sensitive information in the organization by their board of

directors ATA +-080 1T &£ (11 AETCT 30A0OEAEAOUT! OO1 AEAOG/
access to UPSI

xiv. Employees upto two levels below of Chief Executive Officef the Company and its material
subsidiaries irrespective of their functional role in the company or ability to have access to
unpublished price sensitive information;

Xv. Such other Person as may be identified by anyone of the Chairman & MD, the CFO or the
Compliance Officer in line with the objectives of the Code.
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3.8
3.9

3.10

3.11

3.12

3.13

3.14

3.15

3.16

ANGLO-FRENCH DRUGS & INDUSTRIES LIMITED

Explanation - For the purpose of this clause;

(a) the expression 'Significant influence " means control of at least twenty per cent of total
voting power, or control of or participation in business decisions under an agreement;

(b) the expression fjoint venture " means a joint arrangement whereby the parties that have
joint control of the arrangement have rights to the net assets of the arrangement.

Directoro | AAT O A 1 Ai AAO 1 r&Eof b&dompayAOA 1T £ $EOAADI
&Employeed | AAT O AOAOU AiPiTUAA T &£ OGEA #1 1 DPAT U ET AT (
of the Company.

"Generally Available Informaton 6 | AAT O ET & Oi AGEI T OEAO EO AAAA
discriminatory basis.

NOTE: Information published on the website of a Stock Exchange, would ordinarily be
considered generally available.

"Immediate Relative " means a spouse of a person, and includes parent, sibling, and child of
such person or of the spouse, any of whom is either dependent fimgally on such person, or
consults such person in taking decisions relating to trading in securities.

Onsidero 1T AAT O AT U DPAOOIT xEIT EOh
() a connected person; or

(i) in possession of or having access to unpublished price sensitive information.

&Xey Managerial Persond | AAT O DPAOOIT AO AAZET AA ET 3AAOET
2013.
Qegitimate Purpose 6 OEAT 1 ET Al OAA OEAOEI C 1 &£ 503) EI OE.

Insider with partners, collaborators, lenders, customers, suppliers, merchanbankers, legal
advisors, auditors, insolvency professionals or other advisors or consultants provided that
such sharing has not been carried out to evade or circumvent the prohibitions of the
Regulations.

ONeedto Knowd AAOEO [ AAT O OFE Aebsiti@linrinatibrEstnlld\ bk digziodedh A

only to those within the Company who need the information to discharge their duty and whose

possession of such information will not give rise to any conflict of interest or appearance of

misuse of information.
"Proi T OAOec AT A OO0 Gl IGEOMG 'ECNGO® OEA 1 AATET C AOOECT A
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018

or any amendment thereof.
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3.17 "Securities" shall have the meaning assigned to iinder the Securities Contracts (Regulation)
Act, 1956 or any modification thereof except units of a mutual fund.

3.18 (Btock Exchanged OEAIT 1 [ AAT AT U OAAI CT EUAA OO AE AQAEA
are listed.

3.19 "Takeover regulations " means the Securigs and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 and any amendments thereto.

3.20 "Trading " means and includes subscribing, buying, selling, dealing, or agreeing to subscribe,
buy, sell, deal in any securitiesand "trade" shall be construed accordingly.

3.21 "Trading Day " means a day on which the recognized stock exchanges are open for trading.

3.22 (Orading Window 6 OEAiI 1 OAZAO O OPAAEAEAA DPAOETI A ABOEI]
Company is permitted. DuringDEA Al T OOOA 1T £ 40AAET C 7ET Al xh OOA
is prohibited for designated persons and is restricted for other employees

3.23 Qnpublished Price Sensitive Informaton 6 | AAT O AT U ET &£ Oi AGET T h OAIl
its securities, directly a indirectly, that is not generally available which upon becoming

generally available, is likely to materially affect the price of the securities and shall, ordinarily

including but not restricted to, information relating to the following:

() financial results;
(i) dividends;
(iii) change in capital structure;

(iv) mergers, demergers, acquisitions, delistings, disposals and expansion of business and such
other transactions;

(v) changes in key managerial personnel

4. ROLE OF COMPLIANCE OFFICER

4.1 The Conpliance Officer shall be responsible for setting forth policies, procedures and
monitoring adherence to the rules for the preservation of unpublished price sensitive
information, pre-clearing and monitoring of trades and the implementation of this Code ured
the overall supervision of the Board of Directors of the Company.

4.2 The Compliance Officer shall report to the Board of Directors /Stakeholders Committee/Audit
Committee (by whatever name called) and in particular to the Chairman of the Committee or to
the Chairman of the Board of Directors, the details of trading plans received, ptkearance
given, trading by insiders and /or any violation of the PIT Regulations reported.

4.3 The Compliance Officer shall maintain a record of the Designated Persons and amanges
made in the list of Designated Persons.
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4.4 The Compliance Officer shall assist all employees in addressing any clarifications regarding the
Securities & Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 and the
#1 1 DAT U ®fGonductA A

502 %3 %26!4)/. /& O0503)06

5.1

5.2

5.3

(@)

(b)

54

All Insiders shall maintain confidentiality of UPSI coming into their possession or control. All
UPSI shall be handled only on &1 AtdHB1 | badis and no msider shall communicate,
provide or allow access to any UPSlefating to the Company or its Securities listed or
proposed to be listed to any person including other Insiders except where such
communication is for furtherance of legitimate purposes as enumerated above, and for
performance of their duties or in dischage of legal obligations.

No person shall procure from or cause the communication by any Insider of UPSI, relating to
the Company or its Securities which are listed or proposed to be listed, except for furtherance
of legitimate purposes, performance of theiduties or discharge of legal obligations.

As permitted under the Regulations, UPSI may be communicated, provided, allowed access to
or procured, in connection with a transaction that would:

entail an obligation to make an open offer under the Takeover Balations where the Board of
Directors of the Company is of the informed opinion that the proposed transaction is in the
best interests of the Company; or

not attract the obligation to make an open offer under the Takeover Regulations but where
the Board of the Company is of informed opinion that the proposed sharing of such
information is in the best interests of the Company and the information that constitute UPSI is
disseminated to be made generally available at least two trading days prior to the proped
transaction being effected in such form as the Board may determine to be adequate and fair to
cover all relevant and material facts.

However, the Board shall require the parties to execute agreements to maintain
confidentiality and non-disclosure obligations on the part of such parties and such parties

shall keep the information so received confidential, except for the limited purpose as set out in
paragraph 5.3 above and shall not otherwise trade in Securities of the Company when in
possession of UPSI.

5.5 Need to Know

551

55.2

UPSI should be disclosed on a "need to know" basis i.e. only to those persons within and
outside the Company who need the information for legitimate purposes, for performance of
duties or discharge of legal obligations and whose possessiofi guch information will not
give rise to a conflict of interest or appearance of misuse of the information.

All non-public information directly received by any Employee covered under the Code should
immediately be reported to the head of the department.
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553 ThA "1 AOA EAO & Oi 61 AGAA A PITEAU &£ O AAOGAOI ET A
of UPSI which shall form a part of the Code &fractices and Procedures for Fair Disclosure of
51 DOAIl EOEAA O0OEAA 3AT OEOE OAnnexdreBi6O0I ACET T AT Al T O

5.6 Maintenance of structured data base

5.6.1 The Company shall maintain a structured digital data base of the persons with whom the
UPSI is shared, which will contain the following information that shall be disclosed by the
Persons on an annual basis:

(a) name ofperson or entity;

(b) PAN or any other identifier as provided by the person which is authorized by law if PAN is
not available;

(c) Names of their immediate relatives;

(d) Persons with whom the designated person shares a material financial relationship.
AEA OMXABAGEAT &ET AT AEAT OAlI AGEI 1 OEEPS OEAITT 1 AA
recipient of any payment such as a loan or gift in the last twelve months equivalent to at least
cub 1T &£ OEA PAUAOGGEO AT 1 OAI ETATT A AQIOI OkAIG0 AD
length basis;

(e) Phone, Mobile numbers which are used by them.

The information provided shall be updated as and when changes occur

5.6.2 In addition to the above, the names of the education institution(s) from which the designated
persons have graduatd and names of their past employers shall also be disclosed on a one
time basis.

Such data bases shall be maintained with adequate internal controls and checks such as time
stamping and audit trails to ensure nortampering of data base.

5.7 Institutional mech anism for prevention of Insider Trading

5.7.1 The MD&CEO or such other person carrying on the function of the CEO & Managing Director
in the Company shall put in place an adequate and effective system of internal controls to
ensure compliance with the requiremens in the Regulations to prevent insider trading.

5.7.2 The internal controls shall include the following:
a) all employees who have access to UPSI are identified as designated employee.

b) all the UPSI shall be identified and its confidentiality shall be matained as per the
Regulations.
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¢) adequate restrictions shall be placed on communication or procurement of UPSI as required
under the Regulations

d) lists of all employees and other persons with whom UPSI is shared shall be maintained and
confidentiality agreements shall be signed or notices shall be served on such employees and
persons.

5.7.3 There shall be a periodic review of the Internal Controls to evaluate their effectiveness.

5.7.4 The Board shall direct the MD&CEO or such other person carrying on the respdrilities of
the CEO&MD to ensure compliance with Regulation 9 and suégulations (1) and (2) of the
Regulation 9A.

5.7.5 The Audit Committee of the Board of the Company shall review compliance with the
provisions of the Regulations at least once a year andrify whether the systems for Internal
Control are adequate and operating effectively.

6. 02 %6 %. 4) / . [ & -)353% [ & O5.05",) 3( %$
) . &/ 2-14)/] .0
61.01 )1 OEAAO OEAI 1 OOAAA ET OEA #71 1 PATUBO 3AAOOE

stock exchange while in possession of UPSI.

6.2 Where a person who has traded in the securities of the Company has been in possession of
UPSI, his trades would be presumed to have been motivated by the knowledge and
awareness of such information in his possession. rAlnsider may however prove his
innocence by demonstrating the circumstances including the following:

(a) the transaction was an offmarket inter-se transfer between insiders who were in possession
of the same UPSI without being in breach of the Regulationadaboth parties had made a
conscious and informed trade decision;

Provided that such UPSI was not obtained in the manner stated under subgulation (3) of
Regulation 3 of these Regulations;

Provided further that, such offmarket trades shall be reportedby the Insiders to the
Company within two working days. The Company shall notify particulars of such trades to
the Stock Exchanges on which its securities are listed within two trading days from receipt of
the disclosures or becoming aware of such infornen;

(b) The transaction was carried out through block deal window mechanism between persons
who were in possession of the UPSI without being in breach of Regulation 3 and both parties
had made a conscious and informed trade decision. Provided that such URfis not
obtained by either person under sub regulation (3) of Regulation 3 of these Regulations;

(c) The transaction in question was carried out pursuant to a statutory or regulatory obligation
to carry out a bona fide transaction;
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(d) The transaction in queston was undertaken pursuant to the exercise of stock options in
respect of which the exercise price was preletermined in compliance with applicable
regulations;

(e) in the case of noAndividual Insiders:

() the individuals who were in possession of such UPSlere different from the individuals
taking trading decisions and such decisiommaking individuals were not in possession of such
UPSI when they took the decision to trade; and

(i) appropriate and adequate arrangements were in place to ensure that the Regulai®were
not violated and no UPSI was communicated by the individuals possessing the information to
the individuals taking trading decisions and there was no evidence of such arrangements
having been breached;

(f) the trades were pursuant to a trading plan setip in accordance with Clause 6.4 hereunder.

6.3 In the case of Insiders the onus of establishing, that they were not in possession of UPSI, shall
be on the Insider and in other cases the onus would be on SEBI. SEBI may specify such
standards and requirementsfrom time to time as it may deem necessary for the purpose of
the Regulations.

6.4 Limited Access to Confidential Information

The Directors, Designated Persons, Connected Persons and concerned Advisors or Consultants or
Retainers of the Company shall keep #h files containing confidential Price Sensitive
Information duly secured and computer files must be kept with adequate security of login
and password, etc.

7. PRECLEARANCE FOR TRADES

7.1 Designated Persons and/or any of their relatives/director/officer, who intend to deal in the
securities of the Company when the trading window is open and if the value of the proposed
trades is above or up to Rs. 10 Lakhs (market value), should pectear the transaction.
However, no Designated Person shall be entitled to appfgr pre-clearance of any proposed
trade if such Designated Person is in possession of unpublished price sensitive information
even if the trading window is not closed and he shall not be allowed to trade. It is hereby
clarified that the value of securities traded will include the aggregate of purchases as well as
sale of securities.

7.2 The pre-dealing procedure shall be hereunder:

7.2.1 An application shall be sbmitted in the prescribed £ OAnnegure B6to the Compliance
officer indicating the estimated numberof securities that the designated person intends to
deal in (either buy/acquire or sell/dispose), the details as to the depository with which he
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has a security account, the details as to the securities in such depository mode and such
other details as maybe required by any rule made by the company in this behalf.

7.2.2 An undertaking GAnnexure Gdshall be executed in favour of the Company by such Designated
Person incorporating, inter alia, the following clauses, as may be applicable:

(a) That the designated prson and/or any of their relatives /director/officer does not have any
AAAAGO 10 EAO 110 OAAAREOAA OOOEAA 3AT OEOGEOA )
undertaking.

i AQ 4EAO ET AAOA OEA AAOECTI AOAA DAGOEITOIEAXE TA AA AOE
the signing of the undertaking but before the execution of the trades he/she shall inform the
Compliance Officer of the change in his position and that he/she would completely refrain

from dealing in the securities of the Company till théime such information becomes public.

(c) That he/she has not contravened the code of conduct for prevention of insider trading as
notified by the Company from time to time.

(d) That he/she has made a full and true disclosure in the matter.

7.2.3 The Compliarce Officer after perusing the application and the undertakings shall give order
for approval of pre-clearance inGAnnexure Dé.

7.2.4 All Designated Persons and/or any of their relatives/director/officer shall execute their
trades in respect of securities of th&Company within seven trading days after the approval of
preclearance is given failing which preclearance would be required to be sought afresh. The
Designated Persons and/or any of their relatives/director/officer shall file within two
trading days of such trade, the details of such trade with the Compliance Officer in the
prescribed form. In case the trade is not undertaken, a report to that effect shall be filéa
G\nnexure Eb.

7.2.5 All Designated Persons and/or any of their relatives/director/officer who are permitted to
trade shall not execute a contra tradée. sell or buy any number of shares during the next six
months following the prior transaction. The @mpliance officer may grant relaxation from
strict application of such restriction for reasons tobe recorded in writing provided such
relaxation does not violate these regulations. However, no such sale will be permitted when
the Trading window is closed. In casefiany contra trade is executed, inadvertently or
otherwise, in violation of such restriction, the profits from such trade shall be liable to be
disgorged for remittance to the Securities and Exchange Board of India (SEBI) for credit to
the Investor Education and Protection Fund administered by SEBI under the Act.
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8. TRADING WINDOW AND PROHIBIION ON DEALING DURING WINDOW
CLOSURE

814EA OOAAET C DPAOEI A AOOETI ¢ xEEAE OEA #11PATUBO
window. The trading window shall be closed during the time the price sensitive information
is un-published.

8.2 When the trading window is closed, the Designated Persons and/or any of their
OAl AGEOAOTAEOAAOT Or1 AEAEAAO OEAIT 1106 OOAAA ET
8.3 The trading window shall be, interalia closed at the time of:
(a) Declaration of Financial results
(b) Declaration ofdividends (interim and final)
(c) Change in capital structure
(d) Mergers, demergers, acquisitions, delistings, disposals and expansion of business
(e) Changes in key managerial personnel

(f) Such other time as the Compliance Officer determines that a designatedrgen or class of
designated person is reasonably expected to have possession of unpublished price sensitive
information.

8.4 The Compliance Officer shall also close the trading window when he determines that a
designated person or class of designated personsan reasonably be expected to have
possession of unpublished price sensitive information. Such closure shall be imposed in
relation to such securities to which such unpublished price sensitive information relates.

8.5 The trading window shall be opened 48 (Fay Eighty) hours after the unpublished price
sensitive information becomes generally available.

8.6 In case of ESOPs, exercise of option may be allowed in the period when the trading window is
closed. However, sale of shares allotted on exercise of ESOPs|Ishal be allowed when
trading is closed

8.7 All Designated Person of the Company and their immediate relative(s) shall conduct all their
dealings in the securities of the Company only in a valid Trading Window and shall not deal
in any transaction invoving OEA BDOOAEAOA T O OAT A T &£ OEA #11D,
periods when Trading Window is closed as referred above or during any other period as may
be specified by the Whole Time Director / Compliance Officer / Chief Financial Officer from
time to time.
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(a)

(b)
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DISCLOSURES OF TRADING BY INSIDERS

GENERAL PROVISIONS

The disclosures to be made by any person under this Code shall include those relating to
trading by such person's immediate relatives, and by any other person for whom such
person takes trading decisons.

The disclosures of trading in securities shall also include trading in derivatives of securities
and the traded value of the derivatives shall be taken into account for purposes of this Code.

The disclosures made under this Code shall be maintainedrfa minimum period of five
years.

DISCLOSURES BY CERTAIN PERSONS

Initial Disclosure

Every promoter, including member of promoter group, Designated Person, Key Managerial
Personnel and Director, of the Company, within thirty days of these regulatisrtaking effect,
shall forward to the Company the details of all holdings in securities and derivative positions
in securities of the Company presently held by him or by his immediate relatives in the
prescribed Form. (Annexure- F)

Every person on appintment as a key managerial personnel or a director of the Company or
upon becoming a promoter or member of the promoter group shall disclose his holding of
securities of the Company as on the date of appointment or becoming a promoter, to the
Company within seven days of such appointment or becoming@omoter. (Annexure-G)

[I. Continual Disclosure

(a)

(b)

Every promoter, including member of promoter group, Degjnated Person, KMP and Director
of the Company shall disclose to the Company the number of such setigd acquired or
disposed of within two trading days of such transaction if the aggregate value of the
securities traded, whether in one transaction or a series of transactions in any calendar
guarter, aggregates to a traded value in excess of Rs.10 Lak{Rupees Ten lakhs).
(Annexure-H) It is hereby clarified that the value of securities traded will include the
aggregate of purchases as well as sale of securities.

Every Company shall notify the particulars of such trading to the stock exchange on wihic
the securities are listed within two trading days of receipt of the disclosure or from becomin
aware of such information.

Disclosures by other connected perso ns.

Any company whose securities are listed on a stock exchange may, at its discretion require
any other connected person or class of connected persons to make disclosures of holdings
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ANGLO-FRENCH DRUGS & INDUSTRIES LIMITED

and trading in securities of the company in such form and at such frequency as may be
determined by the company in order to monitor compliance with these regulations.
(Annexure-1)

Disclosure By Designated Persons

One Time

The Designated person shall inter alia disclose the following information in the formads
may be prescribed by the Compliance Officasn one time basis, to the Company within 15
days from the dateon which this code shall become effective;

() his/her Phone, mobile and cell numbers

(i) his/her Permanent Account Number or any other identifier authorized by law

B.

Annual Disclosure and Continual Disclosure

The Designated person shall disclose the lfowing information in the format as may be
prescribed by the Compliance Officeron annual basis, to the Company within 30 days from
the end of the Financial Year and on continual disclosure basis, as and when the information
changes within 15 days of suclthange;

(i) Name of Immediate Relatives

(i) persons with whom such designated person(s) shares a Material Financial Relationship

(iii) Permanent Account Number or any other identifier authorized by law of (i) & (ii)

(iv) Phone, mobile and cell numbes of (i) & (i)

10.

Explanation -O- AOAOEAT &ET AT AEAI 2A1 AGET T OEEDPG6 OEAI I
which one person is a recipient of any kind of payment such as by way of a loan or gift during

the immediately preceding twelve months, equivalen®i A0 1 AAOO ¢uvb T £ OOAE
ETATT A AOO OEAIT A@Al OAA OAI AGET 1 OEEPO ET xEE
OOAT OAAOQEIT T 080

DEALING IN CASE OF SUSPECTED LEAK OR LEAK OF UNPUBLISHED
PRICE SENSITIVE INFORMATION (UPSI)

The Company has formulagd a Policy setting out interalia the procedures onlinquiry in case
of leak of UPSI as required by sutegulation 5 of Regulation 9A of theamended Regulations.
The Policy is enclosed hereto a8\NNEXUREA
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12.

12.1

12.2

13.

131

13.2

13.3

13.4

13.5

ANGLO-FRENCH DRUGS & INDUSTRIES LIMITED

CODE OF PRACTICES AND PROCEDURES FOR FAIR DISORE OF
UNPUBLISHED PRICE SENSITIVE INFORMATION

The Company has prepared a Code of Practices and Procedures for Fair Disclosure of UPSI as
required by Regulation 8 of the SEBI (Prohibition of Insider Trading) Regulations, 2015. The
Code is enclosed heretasAANNEXURE- 6 8

CONFIRMATION

This Code and the Code of Conduct for Fair Disclosure of UPSI has been uploaded on the
#1 1 PATUGO ! AAATI AOAOA 01 OOAT A0 xAl1l AO OEA
employees of the Company to whom this Code ape$ hereby acknowledge that they have
read and fully understood their obligations herein and have undertaken to unconddnally

abide by the same.

The responsibility of compliance shall be entirely on the Designated Persons and all other
employees of the Cmpany to whom the Code applies, who shall also ensure that their
immediate relatives have been informed of the Code, that they have read and fully
understood their obligations herein and have undertaken to unconditionally abide by the

same.

PENALTY FOR CORNRAVENTION OF THE CODE

Every Designated Person shall be individually responsible for complying with the provisions
of the Code (including to the extent the provisions hereof are applicable to his/her
immediate relatives or dependents).

Any designated Peren who trades in securities or communicates any information for trading
in Securities, in contravention of this Code may be penalized and appropriate action may be
taken by the Company.

Designated Persons who violate the Code shall also be subject to diticiary action by the
Company, including but not limited to wage freeze, suspension, recovery, clawback,
disqualification from future participation in employee stock option plans, if any, etc. The
penalties/ disciplinary action will be decided by the AuditCommittee of the Board based on
reports submitted by the Compliance Officer or the EthicalView Committee.

The action by the Company shall not preclude SEBI from taking any action in case of violation
of the Regulations. For this purpose the Compliance @#r shall inform SEBI if there is any
major violation of the Code and the Regulations.

Under Section 15G of the SEBI Act, any Insider who indulges in insider trading in
contravention of Regulation 3 is liable to a penalty which shall not be less than R3.lakhs
but which may extend to Rs.25 crore or three times the amount of profits made out of Insider
trading, whichever is higher. Under Section 24 of the SEBI Act, anyone who contravenes the
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ANGLO-FRENCH DRUGS & INDUSTRIES LIMITED

Regulations is punishable with imprisonment for a maximum perid of ten years or with fine
which may extend to Rs.25 crore or with both. Further, in case any person fails to pay the
penalty imposed by the adjudicating officer or fails to comply with any of his directions or
orders, he shall be punishable with imprisoment for a term which shall not be less than one
month but which may extend to ten years, or with fine, which may extend to Rs.25 crore or

with both.
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ANGLO-FRENCH DRUGS & INDUSTRIES LIMITED

ANNEXURE A

POLICY FOR DETERMINATION OF LEGITIMATE PURPOSES

[Pursuant to Regulation 3 (2A) of SEBI (Prohibition of Insider Trading)
(Amendment) Regulations, 2018]

PREAMBLE

AEEO 011 EAUR AO A PAOO T &£ c#l1 ARG T £ &AEO S$EOAII
of SEBI (Prohibition of Insider Trading) Regulations 2015, will be known as "Policy for
DAOAOI ET ACETT 1T &£ ,ACEOGEI AOA 000DPT OAGe EAOAET AEO.
prepared in accordance with Regulation 3(2A) of SEBI (Prohibition of Insider Trading)
(Amendment) Regulations, 2018.

OBJECTIVE
The objective of this policy is toE A AT ICGegitdBEte Burposes 8 Al O DAOAI OI AT AA 1
discharge of legal obligations, which will be considered as exception for the purpose of

procuring unpublished price sensitive information (UPSI) relating to the Company or its listed
securities or proposed to be listed securities, if any.

DEFINITION

a) "Legitimate Purposes" shall be as defined in Clause 3.14 of the Code of Internal Procedures
and Conduct for regulating, monitoring and reporting of Trading by Designated persons,
which shall include UPSI in the ordinary course of business by an Insider with Partners,
Collaborators, lenders, customers, suppliers, merchant bankers, legal advisors, auditors,
insolvency professionals or other Advisors or consultants provided that such sharing has not
been carried out to evade or circumvent the prohibitions of the Regulations.

b) "Insider "- Any person in receipt of UPSI pursuant to a "legitimate purpose" shall be
AT T OEAAOAA AO A1l c¢EIT OEAAOS &I O POODPI OA T &£ OEAO
such persons (Insiders) to maintain confidentiality of such unpublished price sensitive
information in compliance with these regulations.

RESTRICTIONS ON COMMUNICATION AND TRADING BY INSIDERS

Where a person who has traded in securities of the Company has bei@ possession of UPSI,

the presumption shall be that he has been motivated by the knowledge and awareness of such
information in his possession. The onus shall be on such person to rebut such a presumption.

Any inducement and procurement of UPSI notirdA Z£OOOEAOAT AA T &£ 11T A80 1 A
discharge of obligations would be considered illegal.

AMENDMENT

The Board of Directors of the Company, subject to applicable laws, rules & Regulations, may

amend / substitute any provision(s) with a new providon(s) or replace this entire Policy with a

new Policy. In any circumstance where the terms of this Policy differ from any law, rule,
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ANGLO-FRENCH DRUGS & INDUSTRIES LIMITED

regulation etc. for the time being in force, the law, rule, regulation etc. shall take precedence
over this Policy. This Blicy and any subsequent amendment(s) thereto, shall be promptly
intimated to the Stock Exchanges, if required under SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and/or SEBI (Prohibition of Insider Trading) Regulations,
2015 andany amendment, reamendment or reenactment thereto.

APPROVED AND ADOPTED

This Policy is approved and adopted by the Board after receiving consent from majority of the
Directors through resolution passed on November 122019.The Amended Code shall come tm
effect from April 1, 2019.
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ANGLO-FRENCH DRUGS & INDUSTRIES LIMITED

ANNEXURE B

SPECIMEN OF APPLICATION FOR PREEARANCE OF TRADING IN SECURITIES

To,

The Compliance Officer,

Anglo-French Drugs & Industries Limited,
No.41, 39 Cross, 5 Block,

Rajajinagar, SSI ea

Bengaluruz 560010

Date:

Sub: Application for Pre -clearance approval in securities of the Company

Dear Sir/Madam,

0O000OAT O 61 OEA 3%") jPbOITEEAEOQOEIT 1T &£ )T OEAAO 404
Code of Conduct for Prevention of Insider Tradindg/We seek approval to purchase / sale /

subscription of

equity shares of the Company as per details given below:

1. | Name of the applicant
2. | If applicant is Company, name of authorised person
3. | Designation
4. | DPI EAAT 060 AAOA&In®U AO
(Whether Banker, Auditor, employee etc.)
5. | Number of securities held as on date
6. | Folio No./DP ID / Client ID No.)
7. | The proposal is for
(a) Purchase/sale of
securities (b) Subscription to
securities (c) Purchase/Sale
of derivatives (tick anyone)
8. | Proposed date of dealing in securities
9. | Estimated number of securities proposed to be
acquired/subscribed/sold
10.| Whether the proposed transaction is in the name of
Self or in the name Dependent Family Member?
11.| Name of the Dependent/relationshp if the
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transaction is in the name of the dependents

12.

Price at which the transaction is proposed

13.

Current market price (as on date of application)

14.

Whether the proposed transaction will be through
stock exchange or ofinarket deal

15.

Folio No. / DPID / Client ID No. where the securities
will be credited / debited

16.

Whether applicant has traded in last 6 months in
securities of the Company?

17.

If yes, Nature of transaction.

| enclose herewith the form of Undertaking signed by me.

Yours faithfully,

(Signature of Designated Person /KMP) PAN No:
Address: CINDIN No.:

Encl: Form of Undertaking
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ANGLO-FRENCH DRUGS & INDUSTRIES LIMITED

ANNEXURE C

FORMAT OF UNDERTAKING TO BE ACCOMPANIED WITH THE APPLICATION FOR-PRE
CLEARANCE UNDERTAKING

Date:

To,

The Compliance Officer,

Anglo-French Drugs & Industries Limited,
No.41, 3d Cross, B Block,

Rajajinagar, SSI Area

Bengaluruz 560010

Dear Sir, 1/We, (Name) ,  (Design
of the Company residing at
desirous of dealing in *equity shares of the Company as mentioned in my application
dated for preclearance of the transaction.

I/We further declare that I/We am/are not in possession of or otherwise privy to any

unpublished Price SensE OA ) 1 &£ O0i ACET T A0 AAZEET AA ET OEA ;
prevention of Insider Trading (the Code) up to the time of signing this Undertaking.

In the event that I/We have access to or received any information that could be construed as
O0OEADEDAT OE £ Oi AGET 16 AO AAEET AA ET OEA #1 AAn
before executing the transaction for which approval is sought, I/We shall inform the Compliance

Officer of the same and shall completely refrain from dealing in the secusds of the Company
until such information becomes public.

I/We declare that I/We have not contravened the provisions of the Code as notified by the
Company from time to time.

I/'We undertake to submit the necessary report within two trading days of executin of the
OOAT OAAOGEIT ¥ A O.EI 6 OADPI OO EAEA OEA OOAT OAAOQEI I
If approval is granted, I/We shall execute the deal within 7 trading days of the receipt of
approval failing which I/We shall again seek preclearance.

I/We declare that I/We have made full and true disclosure in this regard and to the best of my
knowledge and belief.

Name: (Signature of Designated person /KMP) PAN no.:
Address: CIN/DIN No.:

*Indicate number of shares
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ANGLO-FRENCH DRUGS & INDUSTRIES LIMITED

ANNEXURED
FORMAT FOR PRECLEARANCE ORDER

Date:

To,

Name:
Designation:
Place:

Dear Sir/Madam,

This is to inform you that your application dated for dealing in
shares of the Company is approved/disapproved.

If approved:

Please note that the said transaction must be completednoor before date that is
within 7 trading days from today.

GIVEN ON THE FOLLOWING CONDITIONS

You are not and do not expect to be in possession of any Unpublished Price Sensitive
Information at the time of the Trading.

You have not contravend the Rules or the SEBI (Prohibition of Insider Trading), Regulations,
2015 (SEBI Insider Regulations).

You have made full and true disclosure in the matter.

Note 1: Designated Persons who trade in manner (i.e. buy/ sell or otherwise deal) in the
securities of the Company shall not enter into an opposite transaction i.e. buy / sell/ or
otherwise deal in securities of the Company during the next six months following the prior
OOAT OAAOQEIT T 806

Exception: An employee can exercise his ESOPs even if he has @atesl in shares of the
Company during the previous six months. However, once the shares acquired under the ESOP
Plan are sold in the market, the restriction on buying would become applicable for next six
months. Thus, after the current sale transaction, yomay continue to sell shares in the market,
but will not be allowed to buy for the next six months from the date of your last sale & vice
versa.

Note 2: In case you have received any "Unpublished Price Sensitive Information" after
submission of your appication for sale of securities, please inform the Compliance Officer of the
change in the position and refrain from trading in the securities till such information is made
generally available.
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ANGLO-FRENCH DRUGS & INDUSTRIES LIMITED
Note 3: This approval has been granted for trading in securés within ____ trading days w.e.f.

failing which please seekcfgarance again.

If not approved, reasons for refusal:
91 60008 EAEOEAEOI T UNR
For ANGLOFRENCH DRUGS & INDUSTRIES LIMITED

Company Secretary & Compliance Officer
Date:

Encl: Format for submission of details of transaction
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ANGLO-FRENCH DRUGS & INDUSTRIES LIMITED

ANNEXURE E
FORMAT FOR DISCLOSURE OF TRANSACTIONS

(To be submitted within 2 trading days of transaction / dealing in securities of the
Company)

To,

The Compliance Officer,

Anglo-French Drugs & Industries Limited,
No.41, 39 Cross, 3 Block,

Rajajinagar, SSI Area

Bengaluruz 560010

Dear Sir,
I/We hereby inform that I/we
1 have not bought / sold/ subscribed any securities of the Company

1 have bought/sold/subscribed to securitiegr@ntioned below on (date)

Details of Securities held by Promoter, Key Managerial Personnel (KMP), Director and
other such persons as mentioned in Regulation 6(2)

Name of | Date of No. of securities Bought | DP ID/ Client ID Price (Rs.)
holder transaction | dealt with /sold/

subscri

bed

OR

| have NOT DEALT in the equity shares of the Company as per my application dated

and as approved by you on

In connection with the aforesaid transaction(3, | hereby undertake to produce to the
Compliance officer / SEBI any of the following documents:
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"Ol EAOS8O Ai 1T OOAAO 11T O0An o00OiIT £ 1T £ PAUI AT O O1 7 &£OT I
copy of Delivery instruction slip (applicable in case of salegdansaction).

| agree to hold the above securities for a minimum period of six months. In case there is any

urgent need to sell these securities within the said period, | shall approach the Compliance

Officer for necessary approval. (applicable in case ptirchase / subscription).

yr7A AAAT AOA OEAO OEA AAT OA ET & Oi ACETT EO Al O«
Code and/or applicable laws/regulations have been contravened for effecting the above said
transactions(s).

Signature:
Name:
Designation:
Date:
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ANGLO-FRENCH DRUGS & INDUSTRIES LIMITED

ANNEXURE F
Form A

SECURITIES AND EXCHANGE BOARD OF INDIA (Prohibition of Insider Trading)

Regulations, 2015
[Regulation 7 (1) (a) read with Regulation 6 (2) - Initial Disclosure to the Company]

Name of the company:

ISIN of

the company:

Details of Securities held by Promoter, Key Managerial Personnel (KMP), Director and

other such persons as mentioned in Regulation 6(2)

Name, Category of | Securities held as | % of Open Interest of Open Inter est of
PAN No., | Person on the date of Shareh | the Future the Option
CIN/DIN | (Promoter/ | regulation ol ding | contracts held as | Contracts held as
& KMP / coming into force on the date of on the date of
address | Directors/ regulation regulation
with /Immediat coming into force | coming into force
contact |e
nos. relatives/O
thers etc.)
Type of No Number | Notion | Number | Notion
security S. of units | al of units | al
(Foreg.z (contrac | value (contra c | value
Shares, ts * lot in ts * lot in
Warrants, size) Rupee | size) Rupee
Convertible terms terms
Debentures
etc.)
1 2 3 4 5 6 7
Note:O3 AAOOEOEAOGOG OEAI 1T EAOA OEA T AATEITC AO AAEET A

(Prohibition of Insider Trading) Regulations, 2015.

Name & Signature:
Designation:
Date:

Place:
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ANGLO-FRENCH DRUGS & INDUSTRIES LIMITED

Form B

ANNEXURES

SECURITIES AND EXCHANGE BOARD OF INDIA (Prohibition of Insider Trading)

Regulations, 2015

[Regulation 7 (1) ( b) read with Regulation 6 (2) z Disclosure on becoming Promoter, Key

Name of the company:
ISIN of the company:

Details of Securities held on appointment of Key Managerial Personnel (KMP) or or

Managerial Personnel, Director ]

upon

becoming a Promoter of a listed Company and other such persons as mentioned in
Regulation 6(2).

Name, Category of | Date of Securities held at | % of Open Interest of Open Interest of
PAN No., | Person appointment of the time of Share | the Future the Option
CIN/DIN | (Promoter/ | Director /KMP becoming hol contracts held at Contracts held at
& KMP / / or Date of Promoter/ ding 'Itohe time of ':)he time of
; becoming _ ecoming ecoming
a?tcri]ress ﬁ:;fnc;%rlsa{[ Promoter gppomtment of Promoter/ Promoters/app
irector/KMP ointment of
contact | € appointment of Director/KMP/
nos. relatives/O Director/KMP/ Designated
thers etc.) . Person
Designated
Person
Type of Nos Number | Notion | Number | Notion
security of units | al of units | al
(Foreg.z (contrac | value (contrac | value
Shares, ts * lot in ts * lot in
Warrants, size) Rupee | size) Rupee
Convertible terms terms
Debentures
etc.)
1 2 3 4 5 6 7 8
Note: OB AAOOEOEAOSG OEAI 1T EAOA OEA T AATEI C AO AAEET A

(Prohibition of Insider Trading) Regulations 2015.
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Note: In case of Options, notional value shall be calculated based on premium plus strike price of
options

Name & Signature:
Designation:
Date:

Place:
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ANGLO-FRENCH DRUGS & INDUSTRIES LIMITED

Form C

ANNEXURH

SECURITIES AND EXCHANGE BOARD OF INDIA (Prohibition of Insider Trading)

Regulations, 2015

[Regulation 7 (2) read with Regulation 6 (2) z Continual Disclosure]

Name of the company:
ISIN of the company:

Promoter, Key Managerial

Details of transactions in securities of the Company in excess of certain lim
Personnel, Director, Designated Person of a listed company
and such other persons as mentioned in R egulation 6( 2).

its by

Name, Category of | Securities held Securities % of Date of Date of
PAN No., | Person prior to acquired/dis Shareholdi | allotment intimation
CIN/DIN | (Promoter/ acquisition posed ng advice/acqui to
& KMP / /disposal sition company
address | Directors/ of
with /Immediate shares/sale
contact relatives/O of
shares
nos. of thers etc.) specify
Promote
r/ KMP/
Director
/
Designat
ed
Persons
Type of Nos | Type of Nos. | Pre | Post | From | To
security security (For
(Foreg.z eg.zZ Shares,
Shares, Warrants,
Warrants, Convertible
Convertible Debentures
Debentures etc.)
etc.)
1 2 3 4 5 6 7 8 9 10 11

Mode of acquisition
(market purchase/ public

Trading in derivatives (specify type of

Exchange on which
the tr ade was
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Irights/preferential contract, futures or options etc.) executed
offer/off market)
Buy Sell
Value | Number | Value | Number
of units of units
(contrac (contract
ts * lot s * lot
size) size)
12 13 14 15 16 17
Note: O3 AROOEOEAGS OEAIT EAOA OEA TAATEIC AO AAEED A

(Prohibition of Insider Trading) Regulations, 2015.

Name & Signature:
Designation:
Date:

Place:
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Details of trading in securities by other connecte d persons as identified by the Co mpany

ANGLO-FRENCH DRUGS & INDUSTRIES LIMITED

Form D

ANNEXURE

SECURITIES AND EXCHANGE BOARD OF INDIA (Prohibition of Insider &ding)

Regulations, 2015

[Regulation 7 (3) z Transactions by Other connected persons as identified by the company]

Name, Connection | Securities held Securities % of Date of Date of
PAN No., | with prior to acquired/dis Shareholdi | allotment intimatio
CIN/DIN | Company acquisition posed ng advice/acqui nto
& /disposal sition company
address of
with shares/sale
contact of
shares
nos. of specify
Connecte
d
Persons
identifie
d by the
Company
Type of Nos. | Type of Nos | Pre | Post | From | To
security security
(Foreg.z (Foreg.z
Shares, Shares,
Warrants, Warrants,
Convertible Convertible
Debentures Debentures
etc.) etc.)
1 2 3 4 5 6 7 8 9 10 11

Mode of acquisition

(market purchase/ pu blic

[rights/preferential
offer/off market)

Trading in derivatives (specify type of
contract, futures or options etc.)

executed

Exchange on which
the trade was

Buy

Sell
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A
=iy
2\ /D)
O

4}5
ANGLO-FRENCH DRUGS & INDUSTRIES LIMITED

Value Number | Value | Number
of units of units
(contrac (contract
ts * lot s * lot
size) size)
12 13 14 15 16 17
Note:O3 AAOOEOEAOCG OEAI 1 EAOA OEA T AATET C AO AAEET A

(Prohibition of Insider Trading) Regulations, 2015.

Name & Signature:
Designation:
Date:

Place:

REGD.OFF.: 41,3rd Cross, V Block, Rajajinagar, Bangalore - 560 010
Tel.: 080 - 23154770 Fax : 080 - 23389963, 23306596 E - mail : contact@afdil.com
Corporate Indentity No : L24230KA1923PLC010205 Website : www.afdil.com



